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o gz lstej dzdzj 65 t6r RSO L jtedzO MOewishmw fdzjHis h dj

e { OLoadls! fkh jMmMsoks hks Isjrdtsdzsedys ftotso jHyj
L § tedz0O.

e [Motsdls'dlsg BB sdzdzdIsj dz' dz" 2 ddzemistelzdz] dzls G =f
LOizsegtseo " j B jteOydd M L j tcdatsds.

e HBSL HOIS! By nOdzd L d3 § sMissw dzdzse 5 d3ts dzd Is ts t d dac
toj Sty dzn Oyd2 5 § zOdzdtetso Odzeds G tsfmMkzH OtefMmise |

{Mdzso dz' &3 yjdzjo' 5 YL OLOI]dzjd3 5@ Oddd

Hisfisd Y j dzd | SOSsets ktotso daw 9 dzOH j dgd W Is § -~ dats dzt
ctsmizH OteMmise j degdetse s toj czdzdtetso Oded W tor dz€ O, fted
d Nk 3OS Md BBOdz! dets + WW Jj CIsd o dats.

ANzdzS ydd [ s, LOC dzs yos hdjmw o dsdedlIststecd dac
tcj C8d3d dzHOyYyd2 5 § &ZOdzdtetso Odzed® ddzlsjteo j dzyd?2
Btsdzj J ftdzdtsets kydlsO tr datsydz d= taljCEdadat@spd df tasts fr
Bitc tcjckdzdieso OdedW™w L jtodeso s 5 tor dz§ O.

stl@f OdzdwY  zOdzgdtclzjIls BB MY j ydls! otsL d@zgsy datsmls
ZO o dzzlstcj dzdzj d@3 L jtcdztso sd3 tor dzb J 2O dzj sBAtSHJ
fsfmewh j dadzats Wmﬂbﬁﬁdslﬁ@sdmﬁﬁz Uted ftetseo jH]jddd
ter dz¢j L jtedzO, sfdmMOdats o .

[ MEkh jMmlse dzj dad J LOdzsegtsar n tsl;’Jt;aqu’Q fnl L j
otsLHj2MsadwY dzO tof des¢, ftsdzdzjj bkEyjmls: (dstej B
s jtcOlsdodes odzdwls: dz0 tor dats€ .

[ irOddL B3 BMEh jMisodzj dzgdv L Odzseso n i j tcO
fjd MESABLW2Mse jdzde’ 7 bso OsfesdL osHdls dzj?
MertcOdzj dzdd L O ddd3dd dzO EMmlsOdztsa dgjsdzdz” 2L | fiptda®OC
ftocjHf BdZOG O] Isfmyw Ylsts y4d dz ZO LOdzseBo 5 L J
ddzls § teo j dzy d ts dzdz" |

ltetseo § HJ dzd 4 LOzsetsor n B jtOyd?2 M L jtodetsds
stcOHdyddedz i3 L jtedesor 3 dsLiotsed@ftdsdzr &3 d dzls j teo |
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e Vo Jjddydls! ddSCedHdesfis! LJjtedzO o (jtedtsH" ]
ftoedj dsazj 5" 2 EZtetse jdz@ yjdz dzO L j todzts.

e [BiMfjudls! oL &sydshls! Ekyjlko Mjd ALk
Ctsdz & dzS skzter ftod § zOdzdtetse Odzdd 5§ jwOyd2

s yjdetsor j swdjdsdter Hdv SwjHdlsdy & d

sdz' LsoOdedj §lsjdydodzd stsi3f Oddd Hddv ft
J todzts ZOtWHE M tjhjddjds LOHOY ©OLodIsdw

CMYy St O, fdsLH Offdsdzjdid sl dswidms d2 +WWjcClk, vyt

sfMkzH OtcMmise j dzgdesets oL HJj2Mlsoadw dzgO to' dets€ .

&U:’a

3.4. TocTtpoeHue ahcheKTUBHON cUCTeMbI ynipaBneHus KomnaHuu

[ d&zv  tj OdzdL Oydd yg dzj 2 ulsteOlsJqu[ d §smisk
MsLHOdd] A WAl Hdgdeskztf tcOo dzj dedw . 1 tsfylstetsj dzd §
Wstedzdtetso Odedy BYflsd dizOdz! dets? e OdedL Oyd sdadzts?2
MstezC lskzter s s Oded d ) Mstslse jIsmise dj e 5 .01
16 HEMBOE [ el i Ofigy v dd3J“hd:an d ftedsete] sOj d3
Hsyjtededn d LOeadMmddr » BM jMise.

Atstedidd tetse Odzd § LWWjClsdodesets € tsdalstizEctOOL IBH B C
d dzZstcOdzy dzgsets SWdMO (15, Eauzbldr (3§ s e Qld f ¢
stcOlsjeduj MS s  dzO o[tetsaOdzq’J oLOddBsHj2MIse d,
ts dzls to ts dz d o dzzlstej dzdzd 2 OIZHq’Is Hd Wlisj dz2 detsfls d
tej Hdlsdz" B3 BEytejyHjddwdad, Wsttddttse OddgeddO fds
CMfstelsO L jtedd, EftOodj ddi dscdmisdes, {t:
sdmtsdzd H Oydwy lyj sdatsmisd .

1toj HAZOANP BBOWEStee Odzd L O\ d[s1dxiafs@ . .13 .ie4g @ &k Hd3O Is to
9T Hjdzjded] Bktetso dzj 2 Bk tcQotddiddisv fipfls ta bd€ jlsdgjtadzls tso (St
4L HOdz] § L WWJjCIlsdo dets 2 stec Odzd L Oy ts dzdzts 2 Mistclz
ftcj Hf BdZOG O Is:

e [BCOL 59 Odzd j sjtotcdlssted Odz! dg' = ftoj HMNIsOo s
WlzdS ydd:

0 stststeH d d&zOy(d & HywWisj dz2 desfyls d 1 siz] t© d9dfsdr@drt® o
f jtojtcOBOIsT 908 h drn ftojHftcdWisd?2.

o [BiMfjuddd) oLOddHj2Msadw Mm &J Misdz dB3d
0o eBBtc dqdaW sted3OYydd t dzsC Odz' desdz L j todztso 503

o [MmEh jMmisodjdd) dBjitesftedwisd2 ¢ tBjMmfj:
MsneOdedzesMisd L jodz® s sd3f Odzd d .

e [tccOdzd Uc@ By da @ fGtoj HMIsOoadlsj dz Mlse, dzOftcOo
9 IsteOHdyd sdedgtf & tclijsts@UzO0k j tedzO d G tetsdzd € datso
ftslstej Bdzj dzgdWw L J tedzO. [ Mdzso dzOw WLz@zR jyhdjwdzdLjO tel
B A HEZAdOKGESHA » fMtc] Hd2zd & 5o .

e "Bt ttso Odzdj bkfwOodvwsh 2 fMsesdlsjd ds?
bftcOodzj ded® (s ClsOid Mswsdlj d Miss O, e
qdzt ©OMlstekSlskzer [1s, vulsts ©BjMijudls ©§lsdd
COoyjfMmsoO dahudasiisg 20 o MG cd? .
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e uSLHOdzd] ©® Mtstslse jlsMmlsedd M (tkzyl 2di4B
s¢lswBstew 2009 G. StcOdlf steisdzts?2 ¢ s Odad

Istis j
qd,

9 OG 5 etioalziso SL 59 . JeOdedL £ ZOWV € 5 dgY Ofdgdtwyj otftst

Ljtedz®, O kOCY] tBjfMijudls' dzOH ] Y datsfls

t d BdasiCtc j H dZOGJOEDE@O dzd L Oy d 5 dfdatss? o f§ Isiag Oz to

COBET AUPEKTOPOB O3K

v

MeHepanbHbIn gupekTop O3K

b

LleHTpanbHbin odpuc O3K

TepputopuanbHbie
npeacrasuTenbCcTBa
/ \ 030 03K / \
3apy6exHble TpaHcnopTHas et lMopToBble 3epHOBbLIE
npeacTaBUTENLCTBA KOMNaHus S TepMUHanb!

P v

npasnsioLLas

cTpouTenbHas MNepepabatbiBatoLme
KOMNaHus npeanpuaTua

s

I yjdve mMeLHOddY 1WWjiCkdodss?2 fMmtokSlkikzt:

wjhjddj Mmozjrnks Ygdn Shdssd & L OHO
e "Bt ese Odzd j Y Isd O Isizae? iR

e 4lsOdzH OtelsdL Oydw fJteddeydyf se tstecOdzedL Oy tsdzdzts G

e 1 sty kGl do dzs? W d dzOdzMse 52 MmtekC skt

s s

e utSLHOd] BYIsddBOd des?2 Mistolkz § Is Ee® o iy ts-dz] tHeB

SftejrHjdjdd mMsjfjdd d ftddydfiss Eyomlks

o JdzjHtcjdzed] JHddes?2 MmdMmlilsj d3r f zOdzd tcts o Odzd W
EftcOo dzj dzyj MEtses kyd O.
[ &z W HO )

GBjtesftcdwisd? 5 CtdiEfdj Sz tSL HtStetso dzj dzd &

Takum oGpa3zom, nocTpoeHue 3PpeKTUBHON CUCTEMbl ynpaBneHusa obecneyuTt
HeobXoAUMble OpraHM3aLMOHHbIe Pecypecbl ANA peanu3auuyu CTpaTerMyeckux Lenew v pelueHus
3apay KomnaHuu.
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3.5.  PocT pbIHOYHOW cTOMMOCTH KoMnaHum

{d OdzdL Oydw MmMlsteOljedudmMédn yddzj2 (1858 ¢t
tOLodlsds ddaWteOfstekSlskter odizlstej dedzj €ts L j todzso

bftcOodzj dgd™ ftedojHjl € L OCEdztsdydeiaddghd § S50 M j d

) escdesL qiekj BOY sy dlsj d OY HJ&ZOBISO o
EBITDAC Oy jls fodstedlsjlsdts] otsLHj2Mised) &0 tshls

f OmMh sOBdz § § dzOdz" stsdi3f Odedd 5 ke j dzd yJ dzd ¢
d dze j fls doy@Lvedgldls doj + dzj 9 Olststedz" » dBsh desMmilsj 2, sl
ZzsedMmilsdS d st Odzedd. Ajdazjor j ddze j Misd yd s dzdz'
sBstcOYqdo O] d@zsMmisd d eI jdidse § jtejoOdzSd L j tcdzO,
L OlstcOls o oSjddg Wiro 'drde¥ cOMistczCIsktedes?2 yJj fsyscd sts

tdOdzdL Oydw wlsteOljcecdd ftsLotsdzdls sti3f Oddd f
LOdzwIs! LOM Isdgze 5L dydy O BJeseotsdy tof dzg€J L,
syj dz€ j tor desydes?2 InsisH tzsmisd stk Odedd o

dttso sC Y desfyls WOCIktstetse tcOL B H B tzs Udxs 20 (sl &
stHfd@dzdd © tOL®Bjtcy 174 dBdzeH. tokzs

3.6. YcnoBusa gocTuxeHWs LeneBbIx nokasartenei passutua 03K

VviMdzseo dwWw HESMIsdy JdedWw yJ dzj 97" =2 IsX Od ©OHsY A 2 626
2015 6EtHO d BYJ dzt O dzj G Olsd o dz'$ aAs dzts ety J S H = W O
Bdteso ' n shddse dzp Bz ME © Hz2PC IsstcOR

e ltotsdL olsHptigO\Soo s ofMjna COIsjetstcdwvrn RtsLW2MMlis:e

Slsdetsh jded s @623 0tPte w8 pHdzlsiPz  Sz0d32dB d@szdt.s 14.2 0
9 26GH.E ¢

e [deots? Mitsf d2O L jtdserj Skd sktr OFh ]
22,3 sy dsi® ( &0 o ZRd&Ek.d s .17 © Gogdkdzss jsis
ptoj g, BIesos?2 Mitsh O L jbds -disy disddy jsk
CtedL dMO, Yylsts o cOL dlsmw o Mmdedy jdedd MY tesfr
MlstcOdzOBd. | 1lktsd MeEyo] nfesfh @D 7,)I0dHss
(&0 114 dydsdgls Olssdile ol 500 fzde Is.

e CCMisilsdy 2 §lsjdydOod { shHOJH0 & S G dzj dels B f
] 19 okd2d® 0 fs.& & o3 82 Giftklz. ¢ Is .

[ Mdeso dz" d&3d EMmdzse dw 3d HEMisdy J dzg Y Is e s§ iz @
2002012 EH'  d2O fjtedtsH HBS 2015 EBHO WodWs k
e {OLodld)] fosdLoSHMSO O L jtdd o (sMhdd,
cOLodlkdw Mmjd MEsEs osLYw2Mmsas O d ] Gk dd ts

fr g W d f tds® SRGURR MEBH ™ e .

o VLYOMlEMiz HOMisa © o WddzOdzmdteseo Odzedd MmMtsBMmisoe |
CsfmMkzH OteMmise j dzgdzr = 6 OwOdzlsd?2 ft5 HBdtsMtes yYdztsd

s Bhmdsod & tdMS Ok slsdsmwishw MdjHEE " dj:

e [OCHkE! Sdesdidyj MSHj ciEMEEo C 0D W o Bipz0 j d dzd
Gr dz2€ O dzO0 L jtedets, Cwoltter j daj fjHEMBssE] C
Bitcso sEts L jtodzso SEs5 tof dz§ O.
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td & weEOlsdyd Mt dy wdmhid, Mmew.L Odde § MB
fnfdd, Gdetsdg@afydfids §setsHdr 7 kfdtse d2 .

ydodz dz" j tedMmCd, wtBEMdzcedzj dedzr j o tsL d3tsy dz
tcdodzj COj dz detsfplsd fjdz MECs2 dBj MisdesMmisd,
ttOdRzdz tcOLodlsdw OctOtedetse s fMj ClsstcO.

G

HE dzOte s iz Is Bwjcigdjs ©dMC d, GBEMmdss dj dao
Cktejdydd o tjLbd O] ofmlskydiddy [
j dzd j &5 BcteOdduj dzdv 5 fteddlsds tOL dzg
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dzO cefifddas 5 Wd M dd wdmid, o bodg ydhdj:

o tdm&d, MmowL Oddz' § Mt Mmdedyjdedj &3 HEsMiskzY
LOj Bdzsc s WddzOdhdetse Odzdw, M shse d j
sty Odzd d .

o [kifgsodj c¢shkzhnOemise j dedesets W
EsMizHOhise j dzdz' 7 COWOdd2 {1
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4. HANPABNEHUA OEATENBHOCTWU U NPOEKTbI KOMMNAHWUA

4.1. Pa3BuTne 3neBaTOPHbLIX MOLLHOCTEN

t OLoadIsdyj 1 dzj o Olststedzgr » dBsh desmisj 2 [1s WwWeo dz
tcOo dzj dzdz" = dzO tOLodIsdJ gdW tcOMistezC Iskzter L
i WduydlsO dsh detsilsj?2 5 "tcOdej dgd® L jtedzO dzj 5B

J dayd OdizOsB j M J i dzdw ¢ sMiskyf Olsj dz' desets tosfls O

| d4
| dzd uj dzdj Bsh desMmisj2 §t RwOd dzdé L jtedz® §te
Hes hdR &j esfedwisd?:
s
0
s
tc

dhsdzdHOydd 1 dzj o Olststedz’ n iBtsh dztsigld j zlsfic g 9 ¢
ZOdzse MBSO L j tedzO.

HjttddL Oydd o t®©jCtdhstkzeydy 1 djoOksts
Odzgj dedv d fjtjcectekzL €d L Jj tcdzO.

e ulstiosdlsjd Miso O dso ™ Bl frieb PEsEOdedzd 0 L SR E 6 5

11 0w

LieneBble nokasaTtenu npoekra
Kjdzjorj YoCOL Pk dzdzj § Bls s 5 glztizH y gatde des k. j 2 te

v OB dzd.yl0. 4l toscdesLt twOLodIsdw diBsh desmlsj 2 5 R cOdz

2009 2010 2011 2012 2013 2014 2015

[Bi joB jHJdse 6] d3j 1,87 3,07 5,92 7,44 8,44 8,44 8,44

fskzOc 0] lshw j%b Odsfiptndia H d @ Qs flsiddz 581 | Bt
jdzjdzdj | dzjoOlstteds o ssh desflsj2 orf ¢ dzv¥ Hd

J H
J H
[-2, 1 d&&dedzy ©OSIsdodL Oydffsisdzies® safpwilsj dz' dats fn)
My stcls, BOtch clzlsdL Oydd Istseo Otcdz » ff slstsC 9.
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Anl,

stsd3 udfdz

H dzw

JTanbl peanusauumm npoekTa

CsdemMsdzdH Oydw
ta3 tsCHty digfplisrfta. O

Dt Gdggzded W Is dzO 2, 8

o | 2010 GEBHLE:

o | 2011 GEBHIE:
sBi J 3O

o | 2-Da 23 GBHOR:

zoj dzd ud ded J

t 4 OdzdL Oydqw
f) AdzdBdm 250 0 9

] cs5G dztsL

BEHJddL OydY,
@Z0 2,5

A j egl§ to@alz'L dete3dz0 2 9 to gidzdets dzls .
o' {f sdzdzj dzd W

H dzw

LS stelsdz A

sBi 200dz.0 ©WO.dzj dzd ™

£ C OL O diysjcHss of GisQiddD  diftsts LdpQeteiifrids dtists
tdsde HMO 1865, & SHE.

9otHO 9o | CMMf kzEOIOYdH

MHBecTMLMOHHaRA nporpamMma

v OB dzd.yXO. 4). tetsG dztsL

L dzj o Ols st dzr R
d fltesdlsj d' fik

zo j dzd yd
f Ml

0¢

) S sdhstl!

d3ts M 1dzts fy s § 2

g

o9 BH®@Isg 21 Gy dlic@lsa) daff® , d3teitatias

2010 2011 2012 2013 2014 2015 Wroro
ltedsBtelsj ddj ¢ 1,2 1 2,2
[BHjtddL Oydqw | 0,85 0,52 1,37
slstesdlj d Mo ts 1 1 3
UToro npupocT MowHoCcTeN 12 285 152 657
XpPaHeHus
) s dsidgjls WO SBRBHIESES B j B3O ddzo j Misd

Yjdzjorn §sCOLOjdj?2 ©sMsO | dj olBlsttedy & s dzt
v OB dzd.y0. 4l tescdesL BB j BO ddzo j Misdyd?2 1 dzj 9 Ols
HanMeHoBaHMe 2010 2011 2012 2013 2014 2015 Wroro
l odsBte]lsjd
L dzj o Olststetsg 103618 1 036,15
C s dzls to 5 dz! dzEe
s sdzitsdzd H OV 9088 8423,1¢ 17 721,96
1 dzj 9 Ols ts to dzr
l odsBte]lsjd
f zsh OHsC 166,05 270,74 291,05 207,62 935,46
flstesdlsj d' f
1 dzj 9 Olststets 9
dlstetsddsp dz! f 11912,7( 12806,2] 137026 38 421,63
L dzj 9 Olststets 9
1 Rt 4 dzj o Ol 16383¢ 14632/ 10348 413643
[BHjtddL O 3656,5( 4 809,4° 8 466,00
1 dzj 9 Olststets 9
[ sHjtededL OV q1g597¢ 4801,2( 2752,6¢ 1937,7¢ 11 351,40
d datt tOMlstelz €
Bcero 1399912 | 3052765 | 2169425 | 15848,02 82 069,03
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WUtoru peanusauyum npoekra
t OLodlsdy MeMmise j dzdz" = + dzj 9 Olststedz" » A" dztsfyls

e ltosdL O9BH(Is! HdzG ety @€ 2§ ¢ dz@ezy tc B g ® tzd fz'
tor dz€ J .

e [BifMTjudls' tOMifiddmhty jL jitdaasforon Clkdz skt o
Bsh dsfmlsj2 5 R RtOdsj dad ¥ .

e RMCdzs ydls' fMjLsdedzk® L OodMmddsmis! ©ls dzOdzd yod
o [N jModls! IkjrdsdsecdyjmnSt] (jtjosttly]

L WWJjCIlsdo dgts sods@H jdadsdp dumjstefdz d .

. dzdL dls! dJdzWtcOMstczCIsztcdzlzy dOctekzL Sk ftod L «
Q 2015 ¢.

e V9 Jjdzd ydIs: sBtsticOyYydo 0 dGzgsmis LJdzO-1 ybtejOL O
Mydl odzgjHtcjdedWw f jtejHBOr RLplc@Bsdzsed?2 R tcOd

4.2. Pa3BuTHe NOPTOBLIX NEepeBanoYHbIX MOLHOCTEN

{OLodld) fotehtser o dshdshlsj?2 § §jtjo0ds,
Heflsgdy jdedj vjdd ©OLodlsdY ddaWeOfstkSkter L j
Hdzv ] OdzdL Oyqdqd Q jitodzso ¢t § sl dzyqd Ocz

Llenu npoekra
ltiesj Cls tcOLoadlsdwy otlstsorn fjtoj o Odzsydz = Isj
ygJ dzj 2:
e Vo jdzdyJ ded J sBi j @3 o fitcjoOdkz¢d dO ¢ tstolsts:e
ftioso jHjdzdw toj StsdemMlstezSC ydd d diEtsHjtededL Oydd .

e ulstsdlsj d Miso s rdEsof €t bl Bis C s p tsdgdialzO s o dzO
I sMlssC .
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Mistsdls) d Mise bz @pzrCas ey i, j OfldesfodzOfiditjt Oh 5 s t5 &Y
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e Lo jdzdyjded] BN desflsj2 5 §jtejoOkSj HE 5 d
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fsMlsQatsC dL ¥ ydgr m tjedtsdesse A dgj sBatSHABs (1
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RBdzdz. Is. © GBH.

[fEh jMlsodls! Mgl d Mlsots dss 2 ekl 51
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fslstejBdzj degd v BSdZifjic] 2P SdfEdj sfgy ©hizh jMlse s
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LO fMmyd s tdmj iyl slafly © ¢ tor desydets? %y j dzgj o tOL d3j

lj HY BdZOG O] Isyw ysts WwWdrdud mS&dd B j d3" d
LJtedzO J RA BRzHEI BB dvis! mMwv i lsOf dzts:

o lioran:figlzd 3 j dedj Eteseodew fjOYrRASHNE (S MPEMERKONMEE S
sfsdeOjlsmw L O Myujlb ftjerhjddy Bl jBS
dqdelsj tco j deydisdeder = L OCEZYBC.

o 2hsman:ffj o] MR BE® WHls OB d dz' dgstafizm v hjddglz LfOff O ts
Mis OB  dz's daty digiz  d dzB | tHsgzdzUstH?.

e Hf sdzZOG OJ BOW MtczSCskEte® d el jd3 ddasd te
sfted HJdzVjlsmw 1 CMY J tolidEn @ LigQagEEd | RifAte [ GlSOESBL ARgtsycTr

vOBd&Zdyod 4.6.1. 1 0&zOdMm L jtedzO | RA, dBBdzdz. Is

2010 2011 2012 2013 2014 2015
] AsHYh djrRA Of C 8,( 7,C 5,( 5,( 5,( 5,(
1 OC Ef SIOR A | to dzC 3,( 5,( 5,( 5,( 5,( 5,(
1 totsH O PR IAj todaC 4,( 7,( 5,( 5,( 5,( 5,(
1 jted ntsHWhdRIA L 7,( 5,( 5,( 5,( 5,( 5,(

1 ted o34 daj dzd § ECOLOdzdzr = ®BYblzydtta s§ oo jifHsjdzzd
hjMmise pdalpdgt Is s dotis@)ls tOM- SH 59 B HY J IsO

OBddzdL dteclzs h d2 d MmMlsddazdzdtclzs h d2 LWW Gl HA
| iz BsfOdettsd L 9 SHJIs] dzj 2, 9 dzOH jJ dz' yj o sBi j €
JeOlststesoatso O IsPEHQn B&Dfdz!: Ctsd3tf Odzd 2 .

D-.S‘&’)’

5. ®UHAHCOBbIN NPOrHO3 OEATENBHOCTU KOMMAHUA
5.1. MporHo3 noTpe6HOCTU B huHaHCMpOBaHUM desATenbHOCTU KomnaHum

I Bl J W ddzOdzhmftctmg @dzgd dz' dzts s d s BdgtN® dzd dif dzOtEAf
figdzy H 59 OlsdzQim Qiztedcats® dgd stels dz' fsMisOoadsS ,f 5 O tc BGLOK
dqdW teOMlstczCIskzter L jtodesotsets tor dzf O.

[Bsteslsdzr 2 COfdlsOdz Hdzw B M jyj dedw i jtcO
fesHOY d fddlsdSt? ft Ysttddso Odds L Of OMmso

[dZOBIC O t©sMsO (slsejsdsiisd o Wddodhdts
Hjwilsj dz desfylsd C ekl Gdzlfjf SlS©LOY j &zO o

v OB 4D ise deBi | dstsaizO dzf i eitstvO dzthe j M j wj dedw  ( dz
S jteOydddets? HjwWlsjd desflsd stsdif Odedd, dsdede. tob

| 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | Wroro

OnepaunoHHas AeaTeNbHOCTb

Jeislsdy 2 S Of dls 122 7603 21 449 25 801 35 748 36 662

MHBecTULIMOHHAA AeATeNbHOCTb 15 444 35 447 26 011 20 444 1060 760 99 166
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5.2. 00beMbl M UCTOYHMKMU (PMHAHCMPOBAHUA

t 4 OdzdL Oydvw yjdzj?2 stBfOddd ItiBlzjls BT Mists

COfdlsOdz dzr nutsa sy j dad? | dmlstsydzed € d ¥ d dzO dzf d to
s jtcOydesdzdets? HjWIsj dz desfplsd) o fitedsH HEt 201
stBRBY Qe fHEIs dMfsdz! LsoOdzr, o f§jteolks . BsYJtejH',

{ Mdzso dzr 3 dhbHgigdy ¢ Odpze @B ydzr §  dzo jdfpls d 1
CtcOls ¢ s frte@juddztz | j ftzy H MisEOR] tctso Odzd W sBStosils dzts @
ddzo j Misd ydsdzdz = t6] iz tefiffpdsjor fipskorOz Is  fifshyldiddfsC) O af RO d
[1¢ tsKize st jg kb degre fdetisjj SWsd dzOdzmdtctse Odzd 4 .

[lonrocpoyHoe ueneBoe npoekTHoe (puHaHcupoBaHue W Stc d3d tolz j d3F - OCIsdoe
BzHgfiszh j fifseo dav@® Mg s B Qi BgIs ff csMizH Ots fls oy Bdgds E
t smimdd, t8MMjd LB OAS

1 B H {5 dzO cOXjxffrpviriats @ s f J s s i3 dzcody d do 6O B OB
CsmMikzH OteMmise j dzgdz" » ot OBAZ WOLOdIsdw ddaWtcOMmliste
ter dz€ O,f sydstdedple I s M is 2 fHddy Is [t5dge s ydzicass (T tosy ¢ |
Wddodnd sty f(tsehheOkigds Qs dhizs hgsyj dl
dgdzo  Misd yd sdzdz' B3z € (3 1 i s © a3Q fadf @i i@ od§ jdad L d dzdfts o ™ «
HiszedJ ddemistelzdsy dzls™ .

{ s figdbcTBeHHOro kanutana © Y OMisd, dzj sBrSHJ @S2 HAY ¢
HwWlisj dp siastin@dédid Is  Bls) fifffvy ud® Mujls dzOtOh do Odzd W |
d
|

stdzyj f ydvw  cusdnfiplsidauicdits o § @etletOdik O ls otPE p WIS Dz Is
??Egézo YO fls datize tsf)  CeOy iyfAsHORION Isdz@ teadpsdsdzd fots § O bzt ¢

Astodddtotso Odzed | B iyt © szt IssCd L delo@ddzd j d3: fdzj H 2
e 1 jej HOYO 9 EMlOo dzs?2 O delg @ dz tog] t8 dgtff @ dzdsds tc @I
e 1l S sdzdzj ded i [k Mls @o detiscis uSdAndzfj Is Quddhirjdzdar Odgxfr) Isch dsady. -
] COoujMmbej @jrOddL &sso { tod oligisipj deff % § Hiftdsich
tsdz! L tso Ols! 4 M fmMzh jMmisealzs h d2 d dzfis to z A3 dzls |
Ists o d dOftcOoe dzj dzd 2 HiWlisj dz' dzt
i%ﬁﬂ%d@ﬂ@f ¢ dzdt Ot Ief Hp SAghy diz e i B s

Cyd?2 ddzd sdzaglg fisj frdisfatffietaiistin
o j o xPdesd S tdltcjlsdr o BdL daj f

g4 2012 EBHO tHddd dqL dhsydedS¢tse W ddzOdzm
A0X0Abl OT ONepPaLNOHHON AeATeNLHOCTM!.

KpaTkocpoyHoe hmHaHCUpOBaHWe onepaLuoHHON aeaTenbHOCTH (S B 5t ts Is dzts §ifiste & O ff
1 CMf stels § mMse Mise j dedzts G ts L J t6dz0 Wisteddd ez j Isfpw
ftoj ddizzh j Mise j dzdzs BOdZC Odzsd M e tsMmMkzHOteMlp azi Bz 500
Is OCHItSn SH O dB3gO yists disiffisi?2  H J W iIs.j dzf eiastts I dz's 35 3§ Offled I O dz
JRA BBJiMTJude Oj Ismv dsfipisf @Gtad) Is dztyf ds.dzdzts dzts Y 4 dzdz" o3
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licBRBHdd | cOwOdsdd fttd Ystdkdetse Odedd ¢
L Odzts G 5 B OK Bfls s d 3 ts5 B O dzd s iy O+ AsteliflsipjO . ¢ Ote O dzls g W d3c

ltesedzsL B j @3t W ddzOdzlmdteso Odzdw s 3 Odzed d
Mstsd Bsmls! COfdsOkO [1s f kEuyjltsd Mtss flse j dzdz R

vOBdZJYO 5. 2. 1. 1 tescdsdz W dgd®dzhdtctseo Odzgdw s tsd3f C

2010 2011 2012 2013 2014 2015 Uroro*

QVIHaHCVIPOBaHVIe AeATesibHOCTHU
KOMNaHMUKU, B TOM 4YuUcne:

36627 | 53271 | 62374 | 59927 | 38909 | 40364

utsBMiso j dedzr % Sls@yof | 20000 30000 22123 2728 5784 6217 86852

EmMisOo dzs?2 S Of dlsOdz 20 00C| 30 00C| 20 000 70 00C
HSOBH' ©ls s§jttOyd 2123 2728 5784 6217 16852
[ sdze smtetsydetsy y4J dzj

Wdd&zOdzid tets o Odzd | 20 30| 3086 23945 1047/ 1116 29244

stOS sMiesydsy W d d
5§ jteOydsddzs? Hjwls| 16607 23241 37165 33254| 32078 33031

MHBeCTMLMOHHBIE pecypchl (yCTaBHOM
Kanutan nmnc AONrocpovHoe Lenesoe
NpoeKTHoe hMHaHCMpoBaHue) 20 020 30030 23 086 23 945 1047 1116 99 244

* 9 RUJ[J1J] fsCOLOd Bl jd3 WJddOdemdtetse Odedw f ts

*r o 2HOEdESC ] EZCOLT 90w IsjCkMd2 B jJd3 dz2O-
LO2 &3s9 .

] ndzlicy @fzd L Oy d dHeratmByQrodztadBufMst MUPOBOro pblHKa 3epHa
dzj sBrtsHdBsMIsd ftetso jHJ dedW Octej MMd o dzts 2 BO S
fsHH Jtgy Odlzgil sB R tsSHJ d&3" A sBl j BB 1 Qzfg ffj tsizef It dzql i35 €z
dqdzo j Misdtetso Odzdw BB lsdzsets ¢ Of s ©dz® dze © figtdgpy d
Y J daj th tists jeCHIodEO dzf o te 5 © O ded3j dzdzts :

o I5Y tsdzded Is j dz'vdajils diz O fiyflatizfy@ g 1y Ishiga@eofplsds: OdzdEts Bigz) [
Yj 20t 0 d s@dEsSlsdkscts € Of dk Odo ddasy i3 @ dgd |
Sfkh j flse dv ignefigro dvsanclipssandg( 8 j L o j dzd uj ded ™ kMl

o [f5dz6 St fe ts Y dgAfidg b J3 1s[dd© dzfn § to t al2® dzdfe | OjdEdls G yde@ te A Mtedf
LS stlels® L jtodz® ftod dzgj cOdodesds Myj dzOted d

o J dzd i miadfyls o kF @A ds® dzO [ s LO fMyj 30k ezfc
HOtMise j dzdatse s % o dzOdzmdtetse Odzdw f sSfdzzy dls H
Wk shmesydsy & SwjHglsse, O IOCy,j MmddLdls t

V)
b
Is
g yddz ¥ fBHH] o) Odgdyd Cadj tsiB G- fiptH 5 teds@ to tH (= @O o d
SoSEBE L odsd sd & dzj ¢ Clshiojdss il © dipzis dduPss dite's o
Yj dzls dzes ¥ e ff s @ais de st 2 S - B OdzS S0, dzj SB S SH
dlsOdzO.

)

9

[

tc s G dats L sBi jdiise WJddzOdemdtetse OdedwV s tsd3tf Odzd d
JHjd 9 IOBAEZJYy 5.2.2., fHtd {Issdz Mmtcj H dgv
affiEfiflssOo dls d3j dzaj § 1%
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s OB dzdyo 5. 2. 2. l etsG dzts L WddzOdzmd tetso Odzd W s sd
cOLodlsdYy BJesosets K" &S O L J tedzO, d3dzdz. tclzB .
2010 2011 2012 2013 2014 2015 Wroro*

®uHaHcUpoBaHue, B TOM Yucne: 36621 || 53022 | 61567 60383 | 39607 | 35770 -
g4 8B Mise j dzdz 2s =CdP fy| 20101 33064 32914 8872 7244 2480 104 675
EMmMlsOe dzs?2 € Of d s ©| 20000 3000C 20 000 70 00C

HSAtSH' Bl Y j

Hiwisj do dzsfls 1437 934| 2291 2480 7 142

Yy dzj otsj WddzOdzmd u
MsBMise j dzdzse s € O] 101 3064| 11477 7938 4953 27 534
[ Bdze sMietsydztsy Y !
W dzOdzind s 9 Odzd J 20 30| 3086 23945 1047 1116 29 244
StOIsE smtetsydztsj W |
S jeOydtsdzdzts? H j )| 16500 19928 25567 27565 31316 32174
MHBecTULIMOHHBIE pecypehbl
(ycTaBHOI KanuTan nntoc
[ONrocpoYHoe LierieBoe NPOeKTHoe
¢uHaHcMpoBaHue) 20020 || 30030 || 23086 23 945 1047 1116 99 44

¥ RUJJ]J] TsC0O0LOd Bl jdi3 WHddzOdzlmdteso OdzgdWw 5 € t5¢

*x 9 HeGsRAESAZ CiPs T o O ISHPR tls O T dy  tsaDd jBd® O izt )
LO2 &3s9 .

5.3. Moka3zarenu achcheKTMBHOCTM AeaTenbHOCTM KomnaHuu

s sfdsodz &3  t5C OL Ols jf dgvj dg ) Is1OW Wizjj Sidsta] adzlzts.fgls d s
nOteOCIsjtedL 2z h dd3s H j slsigtsdiywdzts ) s CEBITERBE dfdzdzip O B jtsdz
MsefMmise j dzdz' 1 ®Misd oltdsed n ( RAGE)OL Ofs j dzj 2 H J dsts dzfls te o
dlstcOls j cdlyf dcdls jjmOMOd OC ydsdzj tetseo [ s

sOBdBGWBQ 1. ) BCOLOIjdd {WWjClsdodesfylsd Hjwlsj dz

| Mamepewe | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

A dekTnBHOCTL KoMnaHum

1 edlstsC H judgilopdz o] dgdzteH . 481 655 994 1134 1439 1490

1 5¢ OL EBE AL d3dzte H . 11,6 11,3 18,7 21,0 27,3 28,6

{ j &ElsOB j dz' dzts fifls

0 0 0 0 0 0 )
OCkq ROE) &OC 4 d % 12% 12% 17% 27% 41% 56%

A dpekTuBHOCTL KOMNaHUM Ans 3epHOBOIO pbIHKa

CHdgClsdpdabdee O

?&?Egﬁg;ggétégg‘ tks. 55 260 313 392 441 488

Ljtodeso 52 to' dzs€)
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tJLEzdzg®OEZdL Oydd swlsteOlsjcecdd 5 slsdesh j dad®
N § dz@ @ 1pdaWctasuffpls to iz C Is [z te dats 2 ad@Usciddle” Cjd  zoE@AziztE" ddzts ¢
zO, sttt OV tefOjdtdkBaafiirzda 5jddrOdz0 )1 ¢ M Stelsdtelz § |
1 tod toj Octegapu® reitgBHoro passutna dzd tctso sets tof dzC O L j to 0
ded X J dzed § L dzOYJ dzd 2§ ts ClOjL dD Iscptsthy IR Y teskftdlj feclisefpoiefiaiiin s
.3.2. l1TjHfBsdEZOCOjIsMw, yYbts stsi3f Odedj?2 BEHJ IS
ted MBrteOdzj dzdd L OWodzj dedzsets Mmdedy 4 dedv o § dzd yd
ted o wlp Geigizdsy. 3. 1

-

dzd
J 6

= = o

ORI GO 3. 2. I18COLOjdd {WWjClkdodasMmisd HJwls,
&j cOsdodsets Myj dzOted” ©wOLodldY ®BItboSEs (o dgl

Wameperne | 2010 2011 2012 2013 2014 2015
1 tod IS¢ Hjdgj y d o BzteH. 481 64,6 96,2 1100 1388 1435
] 5C OLEBEPAL delzts H . 116/ 107 159 17,6] 223 231
{ jdzsOB j dz' dzsfyls! %
COfdlsO®O® ( ROE) 2% 3% 5% 7%

5.4. TporHo3 pocTa pbIHOYHOI cToUuMOCTM KoMnaHum

dlssddiicsmis: st Oddd ftojHf 8dZOcO]j sy Yy  dad ¢
[1¢ fitsC OLEBEDARE Zyj sty tslstcOMmdzj 8" 7 Bzdz Isdf dzd ¢ ©

. JLld? s0OIsj ] OdzdL Oydd fEsHeAEzls jj &d B 1§ O g diis

tc
jdzd v d=fjh j 2 MistkC skt S stfmasol  sds B O Gzt
kdote, CtlttOd iy Hl sk, sazz@go ks'j Rigzts dzts ¢ d W

LHOdd] MdMmlsjd EfwOsdj ddw dscdhksdss?,
Jdzt cOMstekSstwdesj §dzj us ftod  SMisSkls] L jted

utSLHOd]] MdMmisjd 1 WYWjSlkkdody o MmewtL j2 M ft
[ dHdwlze M jj f thdt) gzGed j j B 8d3 tr dzC j { sdo
loyHjded] st Odedd o ifiafply Geds o€ tadz ffiodzjp IShcdsn 1

L9
0¢
ElS

VS OL Odzdz’ j W O Is sldevissq @§ d Is s etz ® 2z S c@es d ¢
LCtsdesagg Uy MS ke L WWjClsdodatsils: orhj ftej Hdzj ter dat

LS OLCodzdtr jj YCOLOjdd COYdlsOddL Oydd §GL o

grlcldzgd st Odzdd fYtsor hjdadz § (U % Jckd Qe disig) gj dzd
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v OB dBd. W@ 1. ltesedetsL  tor desydets? MssddiisMmisd s tsd3f ©
Poccuiickue
KOMMaHWM
HanmeHoBaHKe WU3mepenue Ha 2010 2011 2012 2013 2014 2015
3epHOBOM
pbiHKe
Irtekzyt o dzdzdz. 30366/ 52219 86051 98110 127 92% 132 26-
ltgj oW C to % 0% 10% 15% 15%| 20%|  20%
[IstcOfmdzj o 52
Bz dz' Isdff dzd € 1,0 1,0 1,1 1,2 1,2 1,2 1,2
[ glstsd di3sMls !
OueHka cToumocTu
KomnaHuu no rogoBoi MITH. py6. 30 366 57 440 98958 | 112827 | 153510 | 158 717
BbIpy4Ke
EBITDA dzdzdz. 11558 11303 18698 20993 27 317 28561
Jtoj dsdw € o % 0% 10% 15% 15% 20% 20%
[IsteOfmdzj o 52
Bz dz' Isdff dzd § 55 5,5 6,1 6.3 6,3 6,6 6,6
[ alstsd di3ts s
OueHKa CTOMMOCTH
Komnanuu no MITH. pyo0. 63 570 68 385 | 118262 | 132778 | 180293 | 188501
BenuuuHe EBITDA
ng;ﬂ:i::}"omz:ﬁ Mnpa. pyb. 47 63 109 123 167 174
] sdzlz yj dzdzOV kMt H dzj dzdzOWs sl QiERdaD df totimgsas iRl
dB3dztcH . tokzB .
t 4 ©dzd L Oy d “HeratmpyorodpazimTisi’ MMpoBOro pbiHka 3epHa ff tcd Mtsn tcOd
BB j 3O { C MY Stols dzr e JYHANIEDCECE] Iss tifdQiggdddd j  H § 2 fls
sftejHjdvshda o jdzd ud dalrizs 4 de 230 drpistafoftfaisciadsnffj dzCej
o jdduyjddj tor desydets? Htsdzd st Odedd dz0 o dzzlste
sktcOmdzj o' n d&zd df dzdS Oktsttss MOy doOjls L WY
EBITDA ftcj HiMlsOodzj dzdz" = © IsOBdZdyYyj 5. 4. 2.
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v OB d&[.y. 2. l tesedesL  tor desydes?2 MmMistsd@Esmisd s B
COLodlsdy Bdtse et tf dz O L j todz®
Poccuickue
KOMNaHuu
HanmeHoBaHKe WU3mepenue Ha 2010 2011 2012 2013 2014 2015
3ePHOBOM
pblHKe
lrtekzyt o d3dzdz. -| 30366 51604 83 B8| 94596 122 76Z 126 69¢
Jtoj 3w € to % - 0% 10% 15% 20% 25% 25%
[ stcOMdzj o 52
BBz dz2 Isd § dzd ¢ - 1,0 1,0 1,1 1,2 1,2 1,3 1,3
[glstsd BBsMis 4
OueHka cToumocTu
KomnaHuu no rogoBoi MITH. py6. - 30 366 56 764 95666 | 113515 | 153452 | 158 373
BbIpy4ke
EBTDA dzdzdz. - 212558 10735 15894 17561 22270, 23149
Jtoj 3w € to % - 0% 10% 15% 20% 25% 25%
[ stcOMmMdzj o 52
Bz dzr Isd § dzd € - B2 B2 6,1 6,3 6,6 6,9 6,9
[glstsd BBsMis 4
OueHka cToumocTu
KomnaHuu no MITH. py6. -|| 63570 || 64949 | 100532 | 115903 | 153 107 || 159149
BenuuuHe EBITDA
YcpeaHenHan ouekka ||\ o0 o6 . 47 61 08 115 153 159
crommocTu KomnaHus

6. STAIMbI PA3BUTUA KOMNAHUA

tdJLizdz sOlIstsdz toj OdzdL Oydd MmilstcOIlsj yd mMedm 1
O ded 3§ d
B3  sOf [ HigSs[dstdsddets o O dzO dz20 s tej H J dzj dzdz" |

e O
C Oy
i tcj HEh d2 110 MsOdsedlsmwy BOLBeTr @3 Hdzw tj Od

G d
dZzdL Oydd fHtetsj Clstso dinls @dzpds y § ted I O dztezjf
H S tc j
HI’

I o3¢ 0n §tisyj Mddd teg OdAf © @d 4 i OB Jod@by Is v 3

6.1. 1-1 3Tan: KOHCONMAauua akTUBOB M HaKONJIEHME PeCcypcoB

Cpoku peanusauum atana: 2009-2011 roab.

l6j HY SO O4s MUs,0f1ils s Odz® s ¥ s &
ks bsodz, Cobtst' 2 foLosddls Shlso | wHd oL
[Mdzsodey &5 jLbd Osd SsdhsddHOydd OCkdotsso
SfdeOs h j2Mw ftoj ddikh j Mise j dedets O Mtse mlse j dadz J
kjoddujmSd d StkcOddL Oydtedaiz®y fd Misj izt § dd daf s k

sEif Odd" d&OS s dls dzj 58 R 6 HEEE js OFf jizf da® o Hsd™
e vkl SEcOddL Oydsddky, ScfsicOlsds db

By Odedv tshiz!
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stsdhtsdzdH ez jls BOLBo" j ftesdL oatsHMmlse j dadzr J

s s Odzd d .

Il sHeIstsoadls ftesdLotsHMmise jdede" | § dzsh OH S d H dzw
t OLtcOBSISOjIs d EklejttHdls ddzod Mmisdydsdadz §j
sBi jChktso ddW cOMstekSskzer .

HisL H@MEds dzj eMC ks fMjls: dz0 3o HeoGu ds ot r jdsS jfi) dLinjls
LjtedzO0 dzO0 | dzj o Olstste’ d fslssor j Isj tedsd dzOdz .
g W tste d3d to zlgdiss chyfdifisisdiSdd d dBOwh elzlsdL Oydd ¢ ited o
1 OBl { sOf j sts@3f adfidsfdrls w©hbkh jMise dzj dz7 ddzo j M
L jtodzso BGt o &€ O o B jjfipkid yH® . % | Oy Is fezo dzs a1
Bsh dzsfls j 2 .

6.2. 2-W__3Tan. [AOCTUXKEHWe YPOBHA BNUAHKUA, HeoOXoaumoro Ans

peanu3auunn ctpaTernd4eckKmux ueneu Komnanuu

Cpoku peanusaumm atana: 2012-2013 rogbl.

) 6] HY t5dzO ¢ O jdis 3 wls O frjls tde Oz® s d v d g ts1ERE2O dzd © te © Bl
toj OdzdL Oydd MmMbstwOljedud MEdn yddzji2, o Iksd ydmd

e J]r2Hjl d2O cectHBoOot?2 GBI jdi3 { CMIctelsO L jtcdzO
GSHO.

e 1 0o jthdls ddzo j Misdictseo Odzedj MtcjHMIse o ddzW tcOF

e lojHjl o 1 CMYf dzEotkc®Omldtso "1 jozj dg®isdztsfdds d, dH 50 j
LjtedzO yjtejL 1 dzjoOlstster HEts 100 % f dzOdzO d
yd dzjern tsBi j ditse .

l;fllzlécl udl bjndsdasedud Mt d xyd di te cabdffS eyl d

MY 4 udls j § doQisipts ggidaelclpts d deW 6 OMistez C skztedzts?  da
syc¢d Bls cftsdzvé HB CBdgj yetses f slstcj B dls g

dqdzmntctsdzedL ez jls c¢clsjrdasdzsedyd MSdj e ftosyj f
sBjMfjuyuydeOsh j2 Wotedddqtoctseo Odzdj 1 CMff stelsdzr =

{Hddd L JodbEEby wgudzd? ©OBodbaY | sl
ftesecdesL dz" » Y 8COLOIsjdzj 2 HtesHOY L J tedzO. 1 Oy dzj
1L CMfstels® L jtedz® ( ddeW tcOMistclz C Iskztcdzr m  mdzlz ¢

e O dzO dzfh d to s Butzz 5o S Bl o j dzdzr 8 C Ry dzj CMsd s &Y

6.3. 3-n_3tan: OObeauHEHHaA 3epHOBasi KOMMaHWA — nuaep 3epHOBOro
pbiHka Poccum

Cpoku peanusaumm 3tana: 2014 - 2015 rogb!.

) Gj HY EkZOCOjBMY sOfulsst @O Blsd™ stdif Oddw fls
Mddlsd Zs&GOGH jeMiso O stk Oddd MisOdzjls d&OMN
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7.1. Pa3BuTMe BHYTPEHHEro pbIHKa 3epHa
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